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Tue bill introduced in the Massachusetts legislature, reduc- 
ing the tax on mutual life insurance companies from one-half 
to one-quarter of one per cent, has passed both Houses, and 
there is no doubt but it will be approved by the Governor. 
This is a step towards equity and justice, and, perhaps, in the 
course of time, legislators in all our States will become con- 
vinced that a tax levied on the sums saved by prudent citizens 
for the benefit of prospective widows and orphans is impolitic 
and unwise. 


WE recently addressed a communication to a prominent un- 
derwriter in Texas, asking what had become of the Siate 
Association of Underwriters. The following is the reply we 
received. ‘The organization died of excessive vitality under 
a stroke of paralysis, in endeavoring to swallow whole, at 
one mouthful, the 34 country clause and compulsory valua- 
tion of all buildings previous to the issuance of policy. Too 
much head, resulting in complete failure of the limbs.—Sing us 
arequiem.” It is as dangerous sometimes to attempt too much 
as to neglect attempting anything at all, There are limits 
within which State associations can be of great value to the 
business of underwriting, out to go beyond this limit is to over- 
load the association and sink it, as appears to have been done 
with the Texas association. 





Wz are informed that the noted Duclos, inventor of the Safety 
Fund scheme of theHartford Life and Annuity Company is now 
engineering a new scheme in the way of a mutual accident 
company, to be conducted on the assessment plan. It is stated 
that Mr. Duclos now receives something like $40,000 a year 
from his safety fund scheme, with the prospect of his income 
being largely increased from this source. This sum, together 
with the salaries of officers and agents, is made up from assess- 
ments levied upon the confiding members of the company. 
Having been so prospered in this enterprise, it is not sur- 
prising that the irrepressible Declos should cast about for new 
worlds to conquer, or that his ambition should lead to the found- 
ing of a co-operative accident company, whereby he hopes not 
only to increase his revenues, but to be revenged upon his most 
vigorous opponent, Mr. Batterson, president of the Travelers 





Accident Insurance Company. It is high time the Insurance 
Department of this State took measures to ascertain whether 
the Duclos plan of co-operative insurance can be prosecuted in 
this State in defiance of law. Some months ago the Depart- 
ment notified the Hartford Life and Annuity Company that 
licenses would not be issued to its agents to do business in this 
State for its co-operative branch, notwithstanding which the 
agents have continued to solicit patronage. If they are doing 
an illegal business, as the Department claims, they should be 
arrested and punished without delay. The whole scheme is 
an imposition upon the public, and, as the matter now stands, it 
has the sanction of the Department, which, having called attention 
to its unlawful character, yet permits it to be prosecuted. 





WE were informed on Tuesday that the benevolent societies 
Were preparing to hold a mass meeting in this city for the pur- 
pose of denouncing Governor Cornell for having vetoed the 
Duguid bill, inviting all co-operative insurance companies to 
come to this State and prosecute their business regardless of 
law. At the same time, it was proposed to work up influence 
to compel the legislature to pass the bill over the veto. As we 
have before shown, the benevolent societies have entirely mis- 
apprehended the situation, and have construed legislation in- 
tended to apply only to those co-operative companies that are 
prosecuting deceptive schemes under the guise of life insurance, 
as hostile to themselves. No one has raised an objection to the 
purely benevolent trade or secret society organizations, and 
such societies, by assuming the role of champions of the co- 
operative concerns have placed themselves in a false light. It 
would seem to be an easy matter to draft a bill that, while pro- 
hibiting the operations of the designing schemers in pretended 
life insurance, who maintain their organizations solely for 
money making purposes, would, at the same time, impose no 
restrictions upon the legitimate benevolent societies. Will not 
some intelligent person interested solve the present muddle by 
presenting such a bill? As matters are at present, the benevo- 
lent societies are being used to pull the co-operative chestnuts 
out of the fire. 





Tue distribution of insurance throughout the country is a 
matter of interest to all underwriters. Managers of agency 
companies, engaged in active competition for business, study 
with interest the returns from different States to ascertain if they 
are obtaining their fair share of the aggregate amount of insur- 
ance placed in those States. Insurance journals have long made 
a practice of publishing the results of each year’s business, as 
furnished by the official reports of the State officers having 
charge of insurance matters. Two years since we made a 
special effort to compile these reports, and published in tabular 
form the amount of premiums received and losses incurred in 
thirty different States by all the companies doing business in 
those States. It made an immense chart—the largest, our 
printers say, that was ever printed anywhere within their 
knowledge. It showed precisely what each company was do- 
ing, the fields each was cultivating successfully, and those which 
were not profitable to work. It enabled managers of agency 
companies desiring to plant new agencies to select those States 
that were paying and to keep away from those wherein losses 
exceeded premium receipts. No such elaborate compilation 
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was ever undertaken before or since. But this chart was not 
appreciated at its full value by underwriters ; it entered too fully 
into details ; it exposed their hands to their competitors; as a 
consequence, it was not profitable to us. This year we have 
contented ourselves with giving the aggregate amount of busi- 
ness done in each State, without attempting to show which com- 
panies did it, which got the most of it, or which made a loss or a 
profit by doing it. Our reports from week to week, compiled 
from official sources, show the volume of insurance written in 
each State, the amount received for premiums, the amount paid 
for losses, and the ratio of losses to premiums. This is as much 
in detail as the companies seem to desire, and is sufficient for 
all practical purposes. In this connection we desire to acknowl- 
edge our obligation to the insurance officers in thé States where 
such are appointed, for their uniform courtesy in furnishing us 
with advance copies of their reports, and in responding promptly 
to our requests for information and statistics. Had we nothing 
bnt a selfish end in view in seeking information from them, we 
should hesitate to put them to the trouble of replying, but as 
we place the matter so obtained immediately before a large con- 
stituency of underwriters, who are directly interested in it, we 
feel that we are but the medium through which the officers 
named are addressing their public. We do not, like some of 
our contemporaries, claim proprietorship in public documents, 
but use our columns to give them the widest possible circulation. 


A Fire occurred a few days since at Nos. 24-26 White Street, 
in the dry goods district, which, as the daily papers said, ‘* but 
for the prompt arrival and well-directed efforts of the firemen 
would have resulted in a serious conflagration.” This might be 
said of almost any fire that occurs, for owing to the inflaramable 
nature of the buildings erected during the past few years, noth- 
ing but the unprecedented and wonderful celerity and efficiency 
of the New York fire department saves the city from fires of 
great magnitude. The White street fire raged among stocks of 
woolen and linen goods, shirt manufacturers, etc., inflicting 
damage to the amount of $75,c00. While this fire was raging, 
fully occupying the services of the firemen and the apparatus of 
the district, another fire was discovered at No. 132 Worth 
street. -This necessitated sending out a third alarm, bringing to 
the scene apparatus located in other parts of the city, thus leav- 
ing those sections unprotected. Here is where the great peril 
of New York lies. Let two or three fires get started with good 
headway in different parts of the city at the same time, there 
will be more work for the firemen than they or their apparatus 
are equal to, and one of the fires will be pretty sure to result in 
a wide-spread conflagration. The Fire Commissioners are con- 
stantly apprehensive of a contingency of this kind, and have 
standing orders that, upon certain telegraphic signals, the fire 
apparatus in the suburbs shall hasten to designated points in the 
more densely populated districts. This would leave the sub- 
urbs exposed, but, with the present insufficient number of en- 
gines, it is inevitable that at every great fire some portion of the 
city must be left without its usual fire protection. The depart- 
ment should have at least ten engines more than it now has, to be 
stationed in reserve at various points, ready to be brought im- 
mediately into service, or sent to protect districts that are ex- 
posed by the withdrawal of their apparatus. The New York 
fire department is now far in advance of any other in the world 





in efficiency and equipment, but the city is exposed to greater 
peril than any European city, because of the unsubstantial char. 
acter of its buildings. As a consequence, the department should 
be so fully supplied with apparatus that it would be ready for 
any emergency. 





THE citizens of New York have been very much excited for 
the past few weeks over the condition of the city streets, and 
the legislature has been importuned to pass a law removing the 
street cleaning department from the control of the Police Com. 
missioners and placing it with the Mayor. As at present man. 
aged, the department is simply a political machine, costing g 
vast sum of money annually to maintain, while the work of 
street cleaning is not done. It is believed that if the Mayor is 
made directly reponsible for cleaning the streets, and given full 
powers, the department will be removed from political inter. 
ference, and the work effectually done. There is no doubt of 
the fact that our streets have been in a most disgracefully filthy 
condition for the past six months, the accumulations of the 
winter having been disturbed in but few localities. As the 
milder weather approaches, these festering heaps of garbage 
and filth poison the atmosphere, producing sickness and death, 
Several indignation meetings have recently been held, at which 
some of the most eminent physicians in the city declared that 
the foul odors arising from the streets were not only a direct cause 
of sickness, but were liable to breed a pestilence. The health 
authorities report small pox and typhus fever on the increase, 
while malarial diseases were never so prevalent as now. When 
the health of the entire community is imperiled by reason of the 
neglect or incompetency of its officials, it is high time citizens 
took the matter in hand and secured a change. It is not sur 
prising, under the circumstances, to see our citizens holding in- 
dignation meetings to denounce the negligent officials, and the 
legislature that refuses the relief thatthe public demands. This 
is a matter in which life insurance companies are deeply inter- 
ested, and they should lend the weight of their influeace to 
secure the reforms sought. Under the inefficient and corrupt 
administration from which this city habitually suffers, it is fast 
getting to rank as one of the least desirable to live in of any ol 
the great cities of the world. With every natural facility for 
keeping it clean, and securing unequalled drainage, malar- 
ial diseases abound. So long as every department of thecity 
government is simply a political machine, managed in the in 
terests of some faction, so long inefficiency and corruption are 
sure to exist. At present, a position under the city government, 
where little work is expected and a good salary paid, is the 
refuge of every broken down ward politican and wire-puller. 
It is a mooted question whether the citizens of New York are 
deserving of better government; the intelligent portion has 80 
long neglected to interest itself in public affairs, that the rabble 
has got the upperhand, and the government is administered by 
scheming politicans who use the power entrusted to them to 
perpetuate themselves in office. Not until the brains and the in- 
telligence of New York come forward and assert themselves, 
can we hope to have New York governed in the best interests 
of her citizens. An emergency is now upon the people, for 
disease and death are hiding in the garbage piles that obstruct 
the streets, and unless the streets are thoroughly cleaned there 
is liable to be an epidemic among us as soon as the warm 
weather of summer sets in. 
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WHAT DOTH IT PROFIT ? 


HE permanency of the system of underwriting depends, 

primarily, upon the adequacy of the premium rate. It is 
as difficult to fix a fair price as it is to measure the hazard. If 
there is any error, it should always be in favor of the company, 
otherwise maturing claims may be dishonored. The life under- 
writer has an advantage over other classes of insurers, in that he 
has access to the results of a long series of observations, which, 
after having been properly graduated, are presented in tabular 
form. Upon the data thus furnished, taken in connection with 
a fixed rate of interest, companies compute their premiums, and 
the State indicates the basis upon which solvency must be 
determined. 

The life insurance premium as given in the rate books is 
made up of three parts, viz: The tabular cost of insurance, or 
the amount required to pay assessments for death claims; the 
terminal reserve ; the margin or loading required for expenses 
and contingencies. Among the English companies the premium 
iscast upon one of the standard tables of mortality, with interest at 
from three to four per cent per annum and loaded from thirty- 
three to forty per cent. In this country we use about the same per 
cent of margin, but we assume that money will earn four or four 
and one half per cent in the future. During the last forty years in 
offices which have become well established, and have used rates 
constructed in the manner just named, a surplus has been 
created. The large dividends to policyholders which have been 
returned, led ambitious mangers to conclude that insurance 
could be furnished at a very low rate with the most perfect 
safety. They have been further blinded to the danger of such a 
course, by the favorable mortality (owing to recent medical se- 
lection) which is experienced during the years in which the in- 
crease in the volume of business is rapid. Due weight is not 
given to the fact that the decline in the amount at risk, which is 
incident to a small aggregation of new policies will almost cer- 
tainly bring a disastrous mortuary experience. Furthermore, 
the probability that the rates of interest paid for the use of the 
money during the next generation will be much lower than in 


the past, is lost sight of. In view of the considerations just sug- - 


gested, the instinct of self preservation ought to prompt the 
most over-sanguine underwriter to use the utmost care in the 
establishment of premiums upon contracts which may continue 
in force for very many years. Table rates should stand the test 
of an arithmetical analysis upon the most conservative assump- 
tions in respect to losses on investments, as well as in regard to 
the fundamental factors of mortality, interest and expenses. 





We confess that we are not a little surprised, in view of the 
future outlook, to find a disposition on the part of some under- 
writers to be unduly liberal, not only in respect to policy con- 
tracts but also in regard to premium rates. We have before us 
the “ non-participating life table” of a company which has a wide 
reputation by reason of its conscientious and careful manage- 
ment, as indicated by the results which it has already attained. 
The usual premiums for ordinary life policies appears to us to 
be below “ the line of safety.” The yearly charge per $1,000 
at age thirty-seven is $21.88. Upon the Actuaries’ Rate of Mor- 
tality with interest at four per cent, the net or mathematical 
premium is $21.66. This gives upon rate in question, a loading 
of 52c.—a sum which will not pay one quarter of the propor- 
tion of expenses which should properly be assessed upon the 
policy in the light of the company’s past experience. And here 
we would say that the percentage of loading is substantially the 
same at all other ages. We propose to give the outcome of this 
policy for twenty years upon the following assumptions, viz :— 

Expenses, 60 per cent of the first year’s premiums. 

12% per cent of the subsequent years premiums. 

Interest, Four per cent per annum. 

Mortality, Actuaries’ Rate. 

Reserve, Actuaries’ Rate with interest at four per cent. 

We make no allowance for shrinkage in investments or for 
excess of the actual above the expected losses. 

To simplify the computation we deduct expenses from the 
premiums at the outset. 

The first year’s premium $21.88, less 60 per cent for expenses 
or, say $13.13 leaves the effective premium as $8.75. From the 
second and subsequent year’s premium of $21.88 we deduct 
12% per cent for expenses, or say $2.73, and we have $19.15 as 
effective premiums. 

It will be noticed that in the table to the premium for the 
first year’s $8.75 we have added the interest, 44c., making a 
total of $9.19. We have compared this amount with the cost of 
insurance and found a shortage of 37c., which is indicated by 
the usual minus or negative sign. This amount added to the 
reserve makes.a deficit at the end of the first year of $13.92. 

Carrying the shortage of 37c. to the second year’s column, 
and deducting it from the effective premiums, we have a total 
“fund” of $18.78, to which we add interest, 94c. and we have 
a “total” of $19.72. Deduct the cost of insurance, $9.65 and 
we have $10.07 in the fund, against a reserve of $25.51. There 
is consequently a deficit of $15.44. We place the $10.07 at the 
head of the colums for the third year and proceed with addi- 
tions and deductions as given in the table below. 


AMOUNT $1000. AGE 37. ORDINARY LIFE PoLICy. PREMIUM $21.88, LESS 60 PER CENT EXPENSES THE FIRST, AND 12% PER CENT 
EXPENSES SUBSEQUENT YEARS. MORTALITY AND RESERVE, ACTUARIES’ RATE, WITH INTEREST AT FOUR PER CENT. 















































First Second Third Fourth Fifth Sixth Seventh Eighth Ninth Tenth 
Year. Year. Year. Year. Year. Year. Year. ear. Year. Year. 
Balance from last year...........scsssecececeeeees sd $—.37 $10.07 94 $32.28 $44.10 $56.4r | . $69.18 $82.37 . 
Premium, less expense. ...........cscse.cceceeeees $8.75 =a 19.15 19.15 19.15 19.15 19.15 19.15 19.15, 19.15 
ics sodbccoisbedscdbcisectecnesuless a 1 2 29.22 49.09 51.43 63.25 75.56 88.33 101.52 115.11 
ee ase elee eane Ne 44 94 << 2.00 2.57 16 3.78 4-42 r.. 5. 
SE iedaint in: nacadbucatacmoenseveseot 9.19 19.72 30. 54.00 I 79. g2 75 106.60 120. 
Less Cost of TNE cd ebencs<qpeeseseseseetes 9.56 9.65 9-74 9.81 9.90 10,00 10.1 Io. Io. To, 
TE OE ies —.37 Io. ye 32.28 ~4 = 69.18 82.37 x Tog. 
ENE 8b.bndsss5ccesseweddwersiactinenaes 12.5 25.51 Y 52. . 1.87 ’ 112.71 . 
on ec arce eccemaces 13. 15°74 | 17.96 | 20.47 | 22:08 | 25.46 | 27-91 | 30. 32.73 | 38°06 
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Year. Year. ear. 


Eleventh Twelfth | Thirteenth| Fourteenth| Fifteenth | Sixteenth \Seventeenth Eighteenth | Nin 


=—. 


eteent, : 
Year. ear. Year. Year. Year. i h Twentieth 








Balance from last year $109.89 | $124.17 | $138.76 
Premium, less expense 19.15 19.15 19.15 
Fund 129.04 143.32 157.91 
6.45 7.16 7.90 

135-49 150.48 165.81 
II, 32 11.72 12.11 
124.17 138 76 153 70 
161.54 178.39 195.53 
37.37 39.63 41.83 











———————, 
$153.70 | $168.94 | $184.49 | $200.33 | $216.45 | $232.85 | $ascy 
19.15 19.15 19 15 19.15 | 19.15 19.15 19.1 
172.85 188.09 203.64 219.48 | 235.60 252.00 1S 
8.64 9.40 10.18 10.97 11.78 12.60 : 
181.49 197.49 213.82 230.45 | 247.38 | 264.60 
12.55 13.00 13.49 14.00 | . 15.10 15 69 
168.94 184.49 200.33 216.45 | : | 249.50 26, 
212.92 248.38 266.42 i | 303.06 ‘9 
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230.54 
43.98 | 46.05 | 48.05 | 49.97 | | $3.56 oH 





It will be noticed that there is a continually increasing deficit 
during the entire twenty years. It is $13.92 at the end of the 
first ; $22.98 at the end of the fifth; $35.08 at the end of the 
tenth ; $46.05 at the end of the fifteenth and $55.21 at the end 
of the twentieth year. It is evident that the proper factor of 
accumulation has not been kept up. Hence the company will 
not be able without outside help to redeem all of its contracts 
as they mature. The policyholders who have contributed the 
most to the payment of death claims by paying the largest num- 
ber of premiums will be sure to be left in the lurch. 

It may be claimed that the deficit of which we have spoken 
is to be made good by excess in rates of interest and by the 
actual losses being less than they expected. We reply that 
common prudence would forbid the assumption of a higher rate 
of interest than that realized by the holders of government bonds 
on the money actually invested. This to day is not over 3.6 per 
cent ; that mortality gains during years of growth will probably 
be more than offset by excessive losses during the years of 
decline. 

The managers of this company may assert, as is true, that it 
has a large number of mutual policies in force bearing a high 
rate of premium and that it will, by means of the surplus already 
created by this business and by future gains, to be derived from 
the same source, be able to protect all of its patrons. In re- 
sponse we would ask by what system of ethics can the use of 
the funds belonging to the participating policyholders to make 
good an impairment caused by those which are non-participa- 
ting, be justified ? 

The office in question agrees upon the surrender of a policy 
upon which three full years’ premiums have been paid. 

1sT. To give a cash surrender value of two-thirds of the re- 
serve required by the laws of the State of New York. 

2NnD. Or to give paid up insurance for such an amount as the 
entire net reserve, required by the laws of the State of New 
York will purchase as a single premium upon the company’s 
published rates. 

The table below gives the surrender charge actually realized 
by the company at the end of the third, eighth, thirteenth and 
eighteenth years in case of the policy referred to in the fore- 
going table. 








4 
I 2 
Env or YEAR. Fund on Surrender Dustater Reserve po 


Hand. Value. on pai? Charge. 





$20.94 $22.56 i $25.15 Deficit 

82.37 66.26 : 74.57 $7.80 
153-70 117.94 y 134.16 19.54 
232.85 176.56 . 202.99 29.86 




















Column 2 indicates the surrender charge in case the insured 
withdraws and takes a cash value; column 5 if he takes paid 
up insurance, 
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Leaving all question of surrender charge out of consideration, 
if the policy is terminated by surrender during the earlier years, 
there will be an actual loss to the company. If the policy is 
surrendered for paid-up insurance the company does not get an 
adequate surrender charge under thirteen or fourteen years, If 
due allowance be made for the fact that the great majority of 
withdrawals occur between the third and thirteenth years it will 
hardly be claimed that there will be more than enough gain 
from retiring policyholders to cover the damage caused by the 
loss or amount at risk. 


This is our answer to any assertion that this deficit can be made 
good by the profits incident to termination of policies by sur. 
render. It will hardly be claimed that the gain of $10,07 which 
might accrue by lapse of the policy at the end ot second year 
will be an adequate compensation for the loss of a risk which it 
cost $13.13 to secure. 


The chances are that the future experience of the company 
will not be as favorable as the assumptions we have used in 
constructing the first of the foregoing tables. Let us suppose 
(and the supposition almost resolves itself into a reasonable 
probability) that the company should lose a small percentage on 
its investments, that future rates of interest should be nearer 
three and one-half than five per cent and that the actual loss should 
be from twenty to twenty-five per cent larger than they ex- 
pected, will not corporate death and disintegration follow unless 
the mutual policyholders are forced to surrender a portion of 
their interest in the common fund to bridge the gap. Upona 
review of the whole situation, we are confirmed in the belief 
that upon the most favorable experience which can be fairly 
predicated for the future, the date of the ultimate extinction of a 
company depends upon how large a proportion of its entire busi- 
ness it does at the rates and upon the conditions we have named. 


A consideration of this topic shows clearly that such a thing 
as cheap insurance is impossible, and that only the offices which 
charge an adequate rate are worthy of confidence. 


We have written plainly and in view of the wrecks which lie 
around us on every hand. We do not believe it to be wise to 
encourage prices or methods which will probably lead to dis 
aster. The foremost consideration for every company is to 
secure, beyond all peradventure, the ability to pay all contracts 
at maturity. The only way to do this is to charge a proper 
rate, to conduct business honestly, economically and efficiently ; 
to make investments judiciously, and in regard to surrender 
guarantees, to be careful not to promise too much. It is only 
by the most prudent and careful management that the officers 
of companies can hope to stem the adverse tides and to continue 
their voyages under favoring auspices. 


Life insurance is not co-operativism. 
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SPECTATOR SURVEYS. 


WHILE the companies are themselves agitating changes in policy forms, 
and the Legislature threatning them with a compulsory form, it may be 
well for some of them to remember how rarely they have preserved their 
consistency, by refusing concessions demanded by the assured as a con- 
dition of a policy. It is stated with great confidence that although unlim- 
ited night privileges are objected to in manufacturing risks, that many of 
the great corporations and large concerns like A. T. Stewart & Co. (who 
own and operate numerous mills), have never been troubled with difficulty 
in obtaining night privileges, and all other privileges ad Abitum, Kissing 
goes by favor, ’tis said, and we have long ago concluded that the compan- 
ies are disposed to treat customers with partiality and favor far out of pro- 
portion to the merits of their offerings. A strictly enforced rule of impar- 
tiality is a rare occurrence in insurance practice. 


* * & 


TuereE is a joke current at the expense of an agency company lately in- 
troduced into the city, upon the promise it is reported, of large re-insuran- 
ces from English companies. The story told is, that several English com- 
panies intend to increase their lines for the express purpose of effecting 
re-insurances in the new agency comer, though how this proceeding is 
going to benefit the English offices is not related. ,There is, however, con- 
siderable re-insurance effected in this city by these offices, and in the lapse 
of time it has occurred that many of the city companies decline such 
second-hand business. Perhaps, it may be that out of town companies 
seeking New York may not entertain such prejudices, and if this be true, 
they are to be congratulated upon their good sense. 


* % * 


Tue German, of Pittsburgh, is announced as the latest arrival in this 
city. It will keep company with the Buffalo German in the Temple agency. 
This company has been as much sought for and solicited to enter New 
York as any of the smaller offices in the land, and we are assured that our 
friend Temple is at length rewarded for many years of persistent determi- 
nation to secure the company. May good luck follow in its train. 


* *% * 


THERE is considerable whispering about an impending change to occur, 
it is said about the middle of May, in an English office doing business 
inthis city. The present representative has been informed that his present 
arrangement is held upon a frail tenure and he is not happy. 


* * * 


Some of the companies that lost money in the lake marine business 
last summer and fall, are announced as ready to try it again another year. 
This is very plucky, and may be very wise. It seems to those whe watch 
the game from a safe distance, that each year a certain few who go into the 
trade and lose money, re-enter it in the hope that their neighbors may be 
discouraged, and that the brave and resolute companies will then have the 
field to themselves, so that they can make money. They act very much 
in the fashion of large companies who donot care for a Tariff Association 
in New York, and believe that when sundry small companies die, then the 
Survivors can reap a harvest of profit. The fallacy of their theory consists 
in the forgetfulness that when the business visibly improves, there will be 
more new companies in the field. So the late insurers will find that as 
soon as there is a faint chance of making money by increased rates, there 
will be a perfect rush of companies to participate in the profits. 


ELEVATOR insurance, while by no means lively, is still in fair request. 
Most of the companies are still carrying full lines in the Erie, Pennsyl- 
vania and New York Central A Elevator, and in some cases companies 
are carrying annual lines for parties who haven’t a dollar :t risk. Thus 
between the amount covering actual property in store and the sums cover- 
ing supposititious lines, most of the companies are nominally full. It is 
usually the case that the elevators are emptied so rapidly at this season as 
to leave but small demand. 


* * * 


DEMANDS for warehouse insurance are also up to the full average of the 
Season, In some localities there are large surpluses which go a begging 





for takers, and in others a slight falling off. The bonded stores used by 
the principal foreign importing houses are not so full as they were in 
February or as they will be, in all probability, in July and August. The 
Hudson River stores are overflowing, however, and many of the Brooklyn 
shore line warehouses are in the same condition. If ever there was a 
time when the companies, by a concerted movement, might readjust ware- 
house rates, and obtain an advance, now is the propitious moment. It is 
a profitable business for all the companies who secure it in abundance, 
and has held its place in the affections of the companies as effectively as 
the much coveted hide and leather risks. 


% * * 


ADDING insult to injury is what the president of one of the city com 
panies called it, when a broker offered him, at a cut rate, a risk, of which 
he controlled the entire line the previous year. He had, in fact, held it 
many years, but the alert broker underbid him this time, and then inno- 
cently asked the loser to take a policy at the cut. This is not a rare or 
unheard of experience. 


* * c 


THE really prosperous and deserving brokers are those to whom is con- 
fided the care of many large and important lines of business upon the 
implied, if not expressed condition that they will observe the golden rule. 
Those who depart from this condition seldom succeed in retaining the 
confidence of their patrons. We heard, a few days ago, of a case where a 
broker had been in charge of a line of business for a Connecticut corpo- 
ration, and also the private property of its manager for many years, upon 
the understanding that he was to cover the business at the lowest current 
rates and the same discounts as were ordinarily allowed to direct custom- 
ers. Upon the mercantile portion of the business, his bills were never 
questioned, but by mere accident the manager discovered that he was 
charged twenty-five cents net on his household furniture in a first-class 
dwelling while his neighbors were insured at twenty cents, less fifteen per 
cent. The broker could not explain the matter and lost the whole busi- 
ness. A few able adjusters who are on the lookout for jobs from the 
companies in this city have complained that the fires have not been suffi- 
ciently numerous lately in this vicinity to afford them an honest living. 


*% * % 


AN active broker has proposed a form of marine policy, which he 
thinks the owners of the marine railway at Coney Island and the bathing 
pavilions would be willing to accept at round rates to insure their prop- 
erty against the perils of the ocean. His chief difficulty is to find the 
companies that are willing to accept the risks. But it is questionable 
whether such policies against wind and weather on the seashore would be 
more truly gambling policies than some of those we occasionally hear of 
covering mill property in blanket form for an insignificant premium. 


* * * 


WE are informed that one of the very largest of the city companies has 
no policy on some of the leading risks among the dealers in dry goods. 
They object to rate on one risk and the form of policy on another, and so 
on through a long string of reasons. Should one of the great dry goods 
risks burn and the insurance lists, covering two or two and a half millions 
be printed minus the name of our largest local office it would occasion 
considerable surprise and perhaps regret as well. 


* * * 


Tue Kittanning Insurance Company, of Pennsylvania, is sending cir 
culars to this city soliciting business, and may be able to pick up a few lines 
at Hunters Point or in the dry goods district among those who do not 
know the company well. Its loss-paying power should be clearly under- 
stood. Another Pennsylvania bantling, the Universal, of Philadelphia, 
pursued a bolder method to obtain lines in this city. Its alleged presi- 
dent came here in person and visited leading brokers’ offices requesting 
patronage. A truthful statement of the assets and liabilities of the Uni- 
versal would be a curiosity, and the Philadelphian who could direct a 
stranger where to find the Universal office would deserve a medal. 


* * * 


IT 1s commonly understood that the ocean marine companies’ agencies 
and locals doing business in this city were mulcted in a succession of 
heavy losses through February and March and the hopes of large profits 
were turned into realized losses. The fire companies think that the winter 
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is a hard season for their business, but to get a good idea of how the blue- 
ness of the sea may be reflected in the countenances and actions of ocean 
marine underwriters, one had only to mingle with them about four weeks 
ago. It is already asked by some of the Wall street wagsin marine offices, 
where is the Boston syndicate that was coming here to take in the ocean 
risks so lively, and, Oh, how the local marine companies wish the Boston 
fellows had been here to help pay some of the February losses. 


* *% * 


THE perfected plan of canceling a risk now is to notify both the owner 
of the property and the agent or broker by registered letters, or a tender 
of the return premium. This is generally effective. The plan is one akin 
to one adopted by a broker some time ago in a case where a premium was 
unpaid on policies which by fire became a claim. One compafy refused 
to receive premium. The broker obtained the envelope of another com- 
pany, and enclosing the exact sum required sent it bya District Telegraph 
messenger, who thus was nadea witness of the payment. 


* * * 
A MARINE broker effected an insurance of $7000 on some valuable dogs 
from Liverpool to New York lately on account of a prominent dog fan- 


cier. The company took the whole amount after three others had refused 
point blank to entertain the application. 


CORRESPONDENCE. 


PHILADELPHIA. 
Insurance Prospects in the South—Speculative Life Insurance in Pennsylvania—Rum 


and Poison Cheaper than Renewals—The Philadelphia Fire Department Likely to 
be Re-organized—Contest for Fire Marshal. 


[From OuR OWN CORRESPONDENT. ] 

CoLonEL A. Loupon SNowDON, President of the National Board of Un- 
derwriters has returned from his trip through the Southern States. The 
object of his visit southward was primarily to attend the convention at 
Atlanta, of insyrance men from the South, but being requested by the 
Secretary of the Treasury to make a special examination of the workings 
of the mint at New Orleans, his visit was extended to that city. Every- 
where throughout his trip, at Atlanta, Macon, New Orleans, Savannah, 
Charleston, Richmond, and other cities of the South, Colonel Snowdon 
was informed by leading insurance men that the prospects for their busi- 
ness never looked more cheering. These gentlemen stated that unusual 
prosperity prevailed everywhere throughout the South ; that the yield of 
cotton—six million bales—last year was unprecedented, but that it bids 
fair to be largely increased this year. Colonel Snowdon reports that 
everywhere on the line of his trip, he found the leading men much more 
interested in raising abundant crops of cotton and sugar than they are 
in making revenue collectors and postmasters, and that they regard the 
raising of “hogs and hominy” more profitable than raising ‘‘ statesmen.” 

Unless the strong arm of the law is interposed to check the evils of 
speculative life insurance in Pennsylvania there will soon be trouble, and 
plenty of it, in our Commonwealth. The liberty given by our State Legis- 
lature for the incorporation of mutual aid societies, has resulted in the 
organization of hundreds of the most disreputable schemes for plunder 
ever devised in the State, and if the corrupt and criminal practices of these 
swindling concerns are permitted to prevail without question, the benefi- 
cial results arising from legimate life insurance will have a most disastrous 
setback, One of these rotten concerns is represented as having received 
$33,000, during 1880, tor premiums, and all of which, excepting $1800, was 
paid out to the swindling officers of the thieving concern. 

Some idea of the magnitude of the fraud in this character of insurance 
may be inferred from the fact that an agent up in Lancaster county wrote 
quite recently to a well known insurance agent in this city, that he had a 
number of aged persons insured whose policies he would dispose of at a 
reasonable figure. Upon investigation these subjects were found to be 
paralytics, apoplectics, and others similarly afflicted. The object was to 
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find some one in Philadelphia with capital who would take such risks of 
his hands as fast as he obtained them and in this way the two would doa 
very profitable business. 

Still another infamous case of this character was that of Peter Trimmer 
of York, Penn.; he, too, was an aged paralytic on whose life had hen 
placed a large amount of speculative insurance ; his grip on life was 
more secure than the holders of his numerous insurance policies bar- 
gained for, and to carry them along was an expense not taken into con. 
sideration nor to be thought of, when a bottle of whiskey thoroughly 
impregnated with strychnine would cost only a dollar ; but happily for old 
Peter, a friend of a suspicious turn of mind found this bottle labeled 
‘‘whiskey” beside Peter’s bedside, before the old man sobered up from 
his last drunk, and thinking all might not be right, the whiskey was taken 
to a chemist who found that it contained enough of poison to kill forty 
men. 

Our city councils have taken hold of the suggestion made recently 
through the columns of THe SpEcTATOR, that our fire commissioners 
shall be men of business instead of politicians purposely chosen to run 
primaries, and the result will be that four of the seven commissioners will 
be kicked out, and if councils will only select in their places gentlemen of 
the same character of those who manage our fire patrol, they will do one 
of the best things for the public, and particularly for fire insurance com. 
panies, that they have ever done. 

The new mayor of our city is a Democrat, and he has appointed a fire 
marshal of our city—an office that, when worked for all it is worth, is said 
to be very lucrative although the salary is only $1800 a year. There area 
number of applicants for this position, and among them several insurance 
agents, among the latter is Edward Helmbold, who appears to have the 
inside track in the race. ‘‘ Ned” has depended more on the influence of 
Mayor King’s kitchen cabinet than on the support of insurance officers, 
and therein he has demonstrated that his head is as horizontal as a square, 
compass, plumb, and level can make it. PENN, 


PHILADELPHIA, Afril Ig, 1881. 





ALBANY. 


All Quiet at Albany—Encouraging the Co-operative Fire Insurance Companies and 
Extending Their Operations—Fire Underwriters Demanding More Equal Tax- 
ation—The Standard Form of Policy in Committee. 


[FRom OuR OWN CORRESPONDENT. |] 

ALL is quiet along the Hudson as far as insurance measures are con- 
cerned, at least on the surface. What there may be incubating and work- 
ing underneath, waiting the proper time to break forth, it is impossible to 
tell, but to all appearances at least peace and quiet is to be the rule until 
the end of the session. The outlook at present is that very little mischief 
will be done at this session beyond that of aid and encouragement to the 
co-operative form of pretended insurance, all of which is very well for the 
person who thinks he is insured, until an extensive fire takes place, then 
there is another story, and the millions that appeared to be in it vanishes. 
One bill amending the county co-operative insurance act of last year has 
passed both houses and gone to the Governor. This is the act introduced 
during the first week of the session by Senator Pitts, and published in THE 
SPECTATOR of January 13. it was amendcd by the Assembly, extending 
still further the privileges of the companies organized under it. If it be 
comes a law, the county co-operative companies can insure not only farm 
property but village property generally, and organize companies for that 
special purpose. The Senate concurred in the Assembly amendment and 
its fate now rests with the Governor alone. That is the only insurance 
bill acted upon by the legislature during last week. 

Representatives of the Board of Fire Underwriters have been before the 
joint committee on taxation in opposition to the project of taxing fire in- 
surance interests. This question is the one that is annoying not only the 
fire insurance underwriters but all other interests, and is being found a 
very difficult matter to determine. There is a demand for a revision of 
the tax laws, and that provision shall be made for more equal taxation, 
but when the subject is touched in an effort to make laws to meet this de- 
mand, the committee is at once confronted with the danger that exists in 
disturbing and injuring business which has by custom and usage adjusted 
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itself to the present system—of crating more evils than those that now 
exist, by crippling industries and drawing the life blood in double taxa- 
tion. Some of the schemes for taxation proposed, will, if enacted, levy 
the tax three or four times on the same property which becomes ruin. 

The Assembly Committee on Insurance is engaged on the Standard fire 
insurance policy bill, introduced by C. H. Russell. It is being considered 
in detail by the committee with the expectation that it will be ready to 
report during the’present week. RANDOLPH. 


ALBANY, Afri/ 18, 1881. 





ST. LOUIS. 


Recent Agency Changes—Removal of Prominent Agents—The New Short Rate 
Table used to Solicit’ Business—Heavy Shipments of Bulk Grain—Fire Insurance 
Inactive. . 

[From A SPECIAL CORRESPONDENT.|] 

SEVERAL recent agency changes in this city are worthy of notice: The 
Underwriters Agency of N. Y. has left Delafield & Snow to go to Martin 
Collins, as was previously reported to you. This, of course, left an open- 
ing in the office of Delafield & Snow. About the 25th of March the Nor- 
wich Union left Wm. H. Markham, where it had been doing a quiet 
business, and dropped into Delafield & Snow’s opening, to get the busi- 
ness of the Underwriters Agency. On the first of April, or thereabouts, 
the Niagara left Lockwood & Nisbet, where it had also been doing a quiet 
little traffic, and dropped into Delafield & Snow’s opening. No doubt 
both the Niagara and the Norwich Union will get the business of the 
Underwriters, and more, for Delafield & Snow have given the Underwrit- 
ers a great many $10,000 risks, and if the two accessions to their office 
only want $5,000 lines, both can be accommodated. At any rate, both 
companies will do in their new quarters a vastly larger business than 
heretofore. Several years ago the Niagara, then in the Underwriters 
agency, was in Delafield & Snow’s office and left them to go to Lockwood 
& Nisbet. To take the company back now will give Delafield & Snow a 
chance to prove the mistake of the original change, especially when 
brother Blackwelder sees the Underwriters’ business dropping into his 
coffers, Holland & Pratt have been appointed agents for the Fire Insur- 
ance Association of England. The sub-agency of the Lancashire, here- 
tofore in the hands of Koch & Roeslein, has been taken up, and the entire 
agency for St. Louis put in the hands of Bascome & Munson. The Amer- 
ican Central Insurance Company is getting somewhat like the Travelers, 
of Hartford, in the number of its local agencies. In addition to its own 
handsome local business it is reaping part of the premiums from a half- 
dozen agencies in this city. The 20 per cent commission gets the average 
agent now-a-days. 

Holland & Pratt have removed their office from No.210 Oliver street to No. 


. 223 Oliver street, over the way, and Martin Collins has moved his office 


from Third and Pine (Chamber of Commerce) to the office just vacated by 
Holland & Pratt, where his rent is $3,000 per annum less than in his old 
place. It takes lots of business to make $3000 commissions, and Martin 
won't lose a dollar of his business by removal from his former to his present 
quarters. The largest English insurance company represented in St. 
Louis has its office in a room with a stock broker, a cotton merchant, a 
custom house broker, and a starch agent. It is a hard matter fora stranger 
to tell the insurance agent from the numerous other fellows on entering 
the office, 

Among the many devices resorted to for “ beating the other fellow ” and 
getting his customers is a short rate table for grain risks—published and 
circulated, and used by an agent here—in which isa rate for every day from 
one to seventy-five days. This is a violation of Board rules, and rates ; 
the table in use by the Board only providing for two, five, ten, fifteen, 
twenty, thirty, forty-five, sixty and seventy-five days. The man who uses 
the new table gets business away from other agents, and as there are no 
punishments for violations in the Board he goes unpunished. 

Shipments of bulk grain, by river to New Orleans are very heavy now. 
A’tow went out this week with seven barges and 350,000 bushels of grain. 
This is the largest shipment ever made. About one million bushels have 
gone out this week. River business is truly booming, Rates on bulk 
grain are ridiculously low with some of the marine agencies, and yet they 
seem to make money on the business, 





Fire business is very dull now, with, however, no fires to report since 
the Greeley Burnham Grocer Company fire of February 5, where the 
profits for some companies for the whole year were burned up. Winter 
has lingered in the lap of Spring so long, that he has worn a bare place on 
Spring’s new dress. Just as he was about leaving, he brought the big rise 
in the river, and left Spring to take care of it. Lynx. 


Sr. Louis, Apri/ 18, 1881. 





COMPANIES AND AGENTS. 





The New England Mutual Life Insurance Company. 


THE prosperity of the New England Mutual Life Insurance Com- 
pany at the present time is but the result of a good reputation founded many years 
ago and carefully guarded through all the stages of life insurance growth and de- 
preciation. Organized in 1843, this company is now one of the oldest as well as 
most trustworthy of its kind. Each year shows an increase in its business, and the 
growth of its assets and surplus continues. The increase in its business and 
resources during the past three years are especially notable as eccurring in a stand 
still period. 
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The New England Mutual isa purely mutual life insurance company. Having no 
stockholders all the profits go back to the policyholders or are added to the reserve 
and surplus funds. The company has for many years paid more money te its 
policyholders than it received in premiums, relying entirely upon its Jucrative 
interest receipts for building up the assets and net surplus. How these items have 
improved are shown in the above tabular exhibit. 

The New England Mutual Life’s plans of insuring seem to be very popular. 
After much study and deliberation the company has decided that an annual 
premium endowment insurance policy, of sufficiently long term, is the kind best 
adapted to the wants of the great majority of applicants for life insurance. ‘The 
whole life policy is not the best because it postpones the day of endowment too 
long ; anda short term endowment is not, because it anticipates a too rapid ac- 
cumulation of savings. It has therefore made a specialty of a policy payable at 
death or at the end of 30 years; or at the end of 75 years, if that age comes within 
the term of 30 years. This plan the officers have proved find much favor with the 
insured. 





The London Guarantee and Accident Insurance Company. 


ABOUT the middle of last year the London Guarantee and Accident 
Insurance Company, of London, established itself in Canada. A. T. McCord, 
Jr., manager for Canada, has since its advent brought the new company prom- 
inently before the banking and business community of the Dominion, and it is un- 
derstood that its achievements so far have been decidedly satisfattory. The avail- 
able a:sets of the London Guarantee now amount to $480,110, and its gross 
resources to $728,500. In order to provide the security required by the Canadian 
Insurance Acts, $55,000 Canada Government stock has been inscribed in the 
name of the Receiver General of Canada. The company has a surplus to policy- 
holders of $268,044 and a net surplus (over the paid-up capital of $232,250) 
amounting to $35,804. 





—On Saturday, April 2, there arrived at New Orleans, on board of 
one vessel, 9226 bales of co.ton, being the largest cargo of the kind ever received 
in that or.any other city in thie world. This huge and valuable pile of inflammable 
ma’erial had float.d down the Mississippi fully covered by insurance, and when 
safely arrived at its destination was visited by many underwriters and other busi- 
ness men in New Orleans, who considered it an object of considerable wonder, so 
extensive was the space occupied by it, and so immense the aggregate value, 
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NEWS OF THE WEEK. 


How Legislation is Progressing in Various States. 


THE only State legislatures now in session are those of New York, Penn- 

sylvania, Ohio, Illinois, Michigan, Massachusetts and Rhode Island. Very little 

insurance legislation was attempted in either of them during the past week. 
ILLINOIS. 


The following is the text of a valued policy bill that was introduced in the Senate 
last week by Mr. Merritt. After some discussion it was ordered to a third reading. 


SECTION 1. Be it enacted, etc., in all suits brought upon policies ot insurance 
against loss or damage by fire, hereafter issued or renewed, the defendant shall not 
be permitted to deny that the property insured thereby was worth at the time of the 
issuing of the policy the full amount insured therein on said property, and in case 
of a total loss of the property insured, the measure of damages shall be the 
amount for which the same was insured, less whatever depreciation in value below 
the amount for which the property was insured the property may have sustained, 
between the time of issuing the policy and the time of the loss; and the burden 
of proving such depreciation shall be upon the defendant. And in case of a par- 
tial loss the measure of damages shall be that proportion of the value of the whole 
property insured ascertained in the manner herein above prescribed, which the 
part injured or destroyed bears to the whole property insured. 

SEc. 2. When fire insurance policies shall be hereafter issued or renewed by 
more than one company upon the same property and suit shall be brought upon 
any of said policies, the defendant shall not be permitted to deny that the property 
insured was worth the aggregate of the several amounts for which it was insured 
at the time the — sued on was issued or renewed thereon, unless fraud is shown 
on the part of the insured in obtaining such additional insurance, and in such suit 
the measure of damages shall be as provided in section one of this act; provided 
that whatever depreciation in value below the amount for which the property was 
insured may be shown as provided in section one of this act shall be deducted from 
the amount insured in each policy, in the proportion which the amount insured in 
each such policy bears to the aggregate of all the amounts so insured on such prop- 


erty. 
Sic. . This act shall apply only to real property insured. 
3 ply 
PENNSYLVANIA, 


The following bill, relative to the manner in which insurance companies may in- 
crease their capital, was passed by the Senate last week. Our correspondent in- 
forms us that it was introduced because of the trouble some of the stockholders of 
the Insurance Company of North America made when that company recently voted 
to incr: ase its capital. 


SECTION 1. That the true intent and meaning of the 27th section of an act en- 
titled, a supplement to an act enti led, An Act to establish an insurance depart- 
ment, approved April 4, 1873, providing for the incorporation and regulation of 
insurance companies, and relating to insurance agents and brokers and to foreign 
insurance companies, and also in relation to the increase of stock by corporators 
for the purpose of effecting insurances, which provides as follows: ‘‘ Increase of 
capital stock as aforesaid may be made by increasing the number of shares of 
stock or by increasing the par value of the same, and such increased shares or in- 
creased par value shall be allotted vo +zata to the stockholders of said 
company according to their interes‘, and may be paid in whole or in part 
out of the accumulated reserve of the company in case the condition of the com- 
pany warrants such allotments, or the same may be disposed of as is provided in 
this act for the organization of stock companies,’’ is hereby declared and shall be 
held to be, that stockholders may direct the sale of the new stock by auction, or 
may require the payment of any sum they may see fit for the right to subscribe for 
the increased stock to be issued, provided that new stock shall never be disposed 
of for less than the par value, to be received by the company and contributed cap- 
ital, and that every stockholder shall be entitled to a like option with all other 
stockholders of taking the new shares in proportion to his interest in the company, 
and that all moneys thus received beyond the amount contributed for capital shall 
be applied as directed by the stockholders, and the company may direct the sale of 
options not taken after a reasonable time shall have been given for electing to take 
or refuse the same. 





Friendly Societies and Insurance Companies. 


THE recent trial of the Hartford Life and Annuity Insurance Co., 
before a joint committee of the Connecticut Legislature, proved very clearly that 
works of faith, hope, and charity, as well as temperance and religion, are not 
proper contracts for joint stock companies. 

Purely benevolent societies like the Masons, Odd Fellows, Knights of Honor, 
and kindred organizations, which make assessments upon their members for the 
relief of the sick, the burial of the dead, and the support of the destitute, are doing 
a most praiseworthy and humane work. They are not insurance companies in 
any sense of the word, and therefore they a-e not proper subjects for taxation. 

Stock companies, however, which profess to do the same work under the name 
of ‘‘assessment insurance” and for the purpose of gain, employing scores of 
agents who canvass the people in, the name of benevolence, are hypocrites of the 
lowest and meanest type. We do not believe an example can be found where any 
lodge of Free and Accepted Masons has ever sent out agents to canvass for mem- 
bers on commission, salary, or in any other way. No such mercenary practice 
would be tolerated for a single moment. 

The Hartford Life and Annuity Co. makes desperate efforts to hide its disreput- 
able work by skulking behind the benevolent societies, claiming that it has the 
same right to receive money for memberships and annual dues, and make assess- 
ments for benefits, that they have. The difference between the two is very striking. 
In a purely benevolent society, every dollar received for memberships and annual 





dues is paid into the treasury, and is at once ready to be drawn upon for the relief 
of members. In the Life and Annuity, on the contrary, every dollar paid for mem- 
berships, and two-thirds of the annual dues for all time to come, goes to the general 
agent and his canvassers; the remaining third of the annual dues goes into the 
private cash-box of the company. Not one cent, therefore, paid as membership 
fees and annual dues, and not one cent paid into the so-called Safety Fund, can b 
any possibility ever be drawn upon for the relief of members. When relief is 
wanted they must relieve themselves by a general contribution. This js the 
height, length, breadth, and depth of the whole scheme, as any man of common 
sense can see by a careful reading of the so-called certificate of membership, 
which does not provide either proximately or remotely for a single element of the 
risk which belongs to an insurance contract. ‘To say that it is a shameful imposi- 
tion upon the credulity of the public, is treating the managers of this scheme ina 
much more generous way than they will treat the victims of the Safety Fund De- 
partment in the Hartford Life and Annuity Insurance Co.—T7vavelers Record. 





The Case of Barnard & Sayles, of Indianapolis. 


WE have several times alluded to the fact that indictments had been 
found at Indianapolis against the agents for the Metropolitan Plate Glass Com- 
pany, for having carried on business contrary to law. The facts of the case areas 
follows: The Plate Glass Company desired to do business in Indiana, and ap- 
pointed Barnard & Sayles their agents. The law of the State required that all 
insurance companies doing business in the State should have a paid-up capital of 
at least $200,000. As the Metropolitan Plate Glass Company has but $100,000, 
the question was discussed with the Auditor of State when application was made 
fora license, as to whether the company could do business there under that law, 
The Auditor was of opinion that the law applied to fire and life companies 
more particularly, and he issued the proper certificate to the»Metropolitan. Under 
this Barnard & Sayles proceeded to do business. During the last session of the 
legislature an attempt was made to reduce the amount of capital required of plate 
glass and fidelity companies to $100,000 and to compel all persons or associations 
doing an insurance business to comply with the law. This bill was construed as an 
attack on the Lloyds Plate Glass Association of individual underwriters, and also 
as opposed to the benevolent associations of the State. A strong pressure was 
brought to bear on the legislature to defeat the bill, and, although it passed the 
Senate without opposition, it was defeated in the House by one vote. A great 
amount of feeling was developed in regard to this bill, and an outcropping of this 
feeling was the indictment of Barnard & Sayles for doing business contrary to law. 
The first indictment was quashed on the ground that the certificate of the Auditor 
was sufficient to justify the company to do business. Two other indictments were 
found, and, on the trial of one of these the court held that the company was bound to 
know the law, and that the certificate of the Auditor that it had $100,000 capital was 
not sufficient when the law required $200,000 capital. The defendants were fined $5 
each and costs. The whole matter grew out of the bitter feeling engendered by 
the proposed legislation. Barnard & Sayles had been doing business without in- 
terruption for a long time, supposing the certificate given them by the Auditor suf- 
ficient for their protection. During the discussion that occurred on the bill in the 
legislature, it was contended that the Metropolitan agents should be held guiltless 
as to their previous acts, on the ground that the Auditor's interpretation of the law 
in their favor should be regarded as the exercise of discretionary power vested in 
him, and should be sufficient for their protection. But the bill was defeated, and 
meat.time the cases against Barnard & Sayles were pushed forward with the result 
above mentioned. It is understood, however, that an appeal will be taken to the 
Supreme Court, and the counsel for the defendants are confident that the decision 
of the lower court will be reversed. 





More Death Bed Insurance, 


THE Pottsville Miner’s Journal narrates the following: “There diedin 
Mt. Laftee on the afternoon of the rst of the present month a man named Patrick 
Bambrick. He was an old man, well known in the county, had been a school di- 
rector for several years, and died of consumption. He had been dying for a couple 
of years. On the morning of the day in question policies to the amount of $7,000 
were taken on his life. This amount was taken out in seven policies by seven per 
sons. Each policy was for $1,000 and each was held by one person. The agent 
who took the risks took a policy for $1,000. For the privilege of insuring Bam- 
brick’s life, the policyholders gave Mrs. Bambrick, the wife of the insured, $150 in 
cach. Bambrick was insured in the morning. He died during the afternoon of 
the same day. As soon as he was dead, the policyholders sent word to the agent, 
who sent word back that the poiicies would be all right in ninety days. The agent 
lives in Shenandoah. Bambrick was buried in such a state that his old neighbors 
wondered how his wite could afford it. She expended the greater part of the 
money she had received from the policyholders upon her husband's funeral and 
the said holders were doubtful until they heard from the agent, of the value ot 
their policies and discussed the advisability of calling upon the widow to return the 
$150. If no misrepresentation be made the company in which these policies are 
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held and the company pay them, within ninety days, or ninety years, it deserves to 
be incarcerated in a combined lunatic asylum and penitentiary built expressly for 


the purpose.” 





Comparative Exhibit of Fire Insurance Premiums Received in 


New York City. 


WE present below a comparative statement of the city premiums of the 
companies doing business in New York for the last six months of the years 1878, 
1879 and 1880, The comparisons are interesting, showing conclusively the class 
of companies which have a healthy local business. We commend them to the 


examination of our readers, 


CoMPARATIVE EXHIBIT OF NEW YORK CITY FIRE INSURANCE BusINESS— 
FROM OFFICIAL REPORTS TO THE FIRE PATROL. 








{88so. | 1879. 












































































4 18so. 1879. 1878. 

NAME OF COMPANY. Premiums Premiums Premiums 

Received Received Received 

a -~ July, oo July 

1879, to 1878 to 
Fan., 1881. Fan., 1880. Fan., 1879. 
New York. 

| Ee ee tinned eden Yo _wleiees $6,806.72 
American............. $29,956.22 $29,805.24 32,506.66 
American Exchange -. 4,386.05 4532.88 4,916.22 
Adriatic*.....-------- 11,744.23 
Atlantic* .........-..- 8,240.42 
Amity*....----------- -- 5,271.18 
av snsbunsonccevce t0378.04 91925-23 5597-53 

roadway ....---------- -- 15,585.67 16,390.17 16,996.1 
CRISEES 2... ccc cece ceeee 29,621.02 28,310.00 28,561.59 
iy... se. (1,235.35 9,627.22 10,138.84 
Clinton........-.-----.--- . - 11,553.49 12,474.26 14,282.45 
Commercial ......-------- 28,222.26 30,609.73 275443-91 
Continental.........--.--- 53+144.60 545317-39 45,424.98 
Columbia...........---.-+- 1,868.88 3372-84 4,199.14 
Commercial Mutual- . 6,192.35 5,268.36 5.975-98 
Eagle ....--.-- 21,824.69 21,104.98 23,483.12 
— City... oreceeee 10,090.33 9,620.92 12,106.34 
oe eel) ee ns re 7,258.97 
Exchange .........--.------ os (5,211.28 15,091.98 16,127.72 
— oo agement 11,547-58 12,051.30 ye mend 
Saccneneneseccscccnsesesencce] ecscesse | sasemece 4,080.79 

t nnn neennnn- eon eee 15,208.64 13,968.96 12,252.68 

Peeiet SE 6,826.22 4,404.42 4531.49 

imy..... jreaeceecccenenecesceseencesece| = ccencecs | — encnsece 94295-71 
— ws Emporium 13,691.27 ae a ees 
a ronan gags st eob as 52,895.12 
~American ........... 687.84 56,896.21 58,222.94 
o< 8,832.00 9,737.00 10,220.00 
37,218.75 28,398.61 26,176.50 
22,852.74 22,000.22 22,303.37 
12,807.41 13,303.98 13,509.71 
40,108.35 42,609.40 37,979-57 
11,958.54 12,345.21 13,969.25 
245336.53 19,609.87 17,813.49 
6,886.88 8,372.17 10,820.39 
8.910.51 8,208.64 7,705.72 
51956.10 6,017.53 5,421.40 
14.439.12 12,574.26 14,230.78 
a 13,991.59 ype 
: 9,616.59 11,043.54 13,079.15 
eeney weceenne -- 4,536.37 31353-06 3170173 
pe sland ..........- 9:443-13 12,/16.88 5,949.62 
- DET cintunepuitoace | 7,111.48 7,806.44 8,562.49 
—— weneeeeeee 6,352.13 4,414.18 4,639.76 
ae aE 6,980.62 6,921.64 7,063.84 
aed pesnneue 9,012.56 9310.04 10,892.73 
oR Seed 22,988.48 22,190.33 28,674.52 
sievchants... leietandbiek 20,306.00 21,179.36 21,270.67 
ip i: oe 
raders .. | 11,434.02 10,039.90 12,424.11 

eee 8 : 

K nnn nnnnn anne nnn 1404.34 9,292.13 7,025.78 
SI is ntercncenaiedorncesesnte 5,610.76 5,279-44 4,012.14 
Manufacturers and Builders 17,039.05 13,344.09 18,810.65 
mew You Equitahle peda 14,501.89 | 14,832.14 16,126.80 

is 16,489.76 | 13,256.35 12,592.04 

oo Bowery......... | 35,987)59 | 38,190.69 28,000.00 
Pbitkickstnevesencen 22,485.34 20,262.11 20,997.00 
ss 14,218 M4 11,457-27 14,721.33 

P . . ¥ . , * 
se ay Pag iieesbeene 7,823.41 8,413.20 8,771.15 
i Y --------.-.-.- 12,906.07 10,215.83 12,047.82 
Sa an | iaw| soe 
New York Produce Exchange* chit oe ee 

ge STOGUCS EMCRANGO  ccccncccceeees| accesso |  cocncece +249. 
Pacife 30,588.01 29,401.35 27,842.10 
sete nee eeee 21,497.89 19,859.09 21,684 46 
— 12,108.51 10,523.14 11,996-64 
12,467.30 12,190.70 10,685.88 
ee 11,148.07 11,416.00 11,864.00 
Rutgers 15,657.14 14,207.27 14:295-52 

Relief 19,742.70 I es 9 
StF Semen cccceccsecs 12,798.14 13,185.00 

+ ’ 

Ridgewood* _. =. > 7,310.50 

Fan inhale 21,140. 
Stagdand weeeeneeee 12,155.2 16,443.81 16,809.23 
St. Nichoias* st51.2 8,305.27 —- 
Star. Tn Tr meet tnttesecencecccesees| coca anes 12,204.2' 13,286.52 
Sterling sees 21,066.76 19,464.75 18,500.09 
Sun Mutual pre B18 bo rer 

Semene ” 5,031.56 | 6,158.89 2443-2 
United States.” | 13y295.02 | 10,493.60 11,434.01 
Williamsburgh City 7-777” 9,091.00 | 9,023.00 9,129.00 
W cote ity 31,412.40 | 31,396.20 25,578.97 
Cstchester wooo 18.032.06 18,233.43 11,624.21 































































1878. 
uy rs) 4 Premiums Premiums | Premiums 
NAME OF COMPANY Received Received Received 
Srom Fuly, | Srom Fuly, | from Fuly, 
1880 to 1879 to 1878 to 
Fan., 1881. Fan., 1880. Fan., 1879. 
New York State. 
OS ene ee $2,546.03 $2,120.78 $2,114.11 
Ccmmerce, Albany -..... 25453-83 1,494.87 1,507.09 
DUE occ cncocescocccece 4,421.97 4,059-92 4,184.31 
Northern, Watertown -... 5,121.75 3,498.38 25491.33 
Watertown, Watertown -. 12,773.22 3,851.77 21338.65 
eee 2,616.74 2,029.52 1,874.48 
Rochester, German ....--.- 4;79%-75 790.69 1,698.42 
Buffalo German, Buffalo 5,002.86 a a 
ConneECTICUT. 
RR, TRIE actccwcsccienconsovrciense 16,164.00 20,477.00 21,243.00 
Etna, Hartford..........-... 31,314.32 29,223.50 28,871.41 
Connecticut, Hartford 11,284.49 8,266.02 | 1,052.78 
National, Hartford. - 3,845.60 2,972.06 2,015.47 
Pheenix, Hartford... 91538.00 9,786.00 11,17£.00 
Meriden, Meriden -- 4447.85 2,827.00 8,238.00 
Orient, Hartford.... a 45159-55 4,048.91 
Fairfield, Norwalk............-. 1,571.81 2,951.44 3,869.53 
Security, New Haven 4,302.10 4595-22 2,885.60 
ILuino!s. 
Po Se 2,825.35 31202.45 2,282.81 
MASSACHUSETTS. 
Mercantile, Bestet.....cccccne secon ccencceece 5,496.30 51.00 6,133.00 
American, Roston--.....- perce wwccecowesccccce 3,476.32 2,411.27 salncs 
Springfield Fire and Marine................-- .205.00 9,980.00 13,646.00 
ON, DONE cowncnccccercesvncesesecceun| 8  — eusanene 32.00 2,001.02 
hy OTE coccenswcer- eoccwcscuscoscocoses 4449-75 4,194-76 3,089.72 
Franklin, Boston ...........-----.02--..-.-.. 4,507.94 + 4300.88 3:593-00 
Manufacturers, Boston.............-----c0~-- 28,486.68 18,475.00 13,304.00 
i icnccvcestcenescsetecssoes 4,084.12 3,303.78 
Alliance, Boston.... sipeibiniea 4,044.17 took. 5 
ee eee 1,258. 39441.19 
Neprune, Boston... ........---- 2202. eeeceeee 4449-75 45194. 3,089.72 
First National, Boston...................--.. 2,910.80 3,002.21 3-838.93 
Commonwealth, Boston...................-.- 5,695.56 3,793-58 4575299 
BGG: SIND ctesne ccenensoenescoutbenciten 2,934.86 2,475.36 1,764.00 
Shoe and Leather, Boston................-... 45449-75 45194-76 3,089.72 
North American, MM chcics dvi ciecaoncuate 2,551.06 1,815.13 1,523.31 
WRN, IIOTID cccnscos~nenenseseteccccs 4:449-75 4,194.76 3,089.72 
RIED, HII cascnasane: ceccécuseeusonss 3,929.00 4,800.34 
Mechanics Mutual, Boston.............-..... 3,715-41 2,263.90 1,248.30 
MINNESOTA. 
St. Paul Fire and Marine ...... ............. 3,488.38 3,702.97 3,586.68 
Onto. 
Mercantile, Cleveland......................-- 2,058.33 2,490.46 1,825.69 
cossuses [| ‘seedness 6,399.02 
| 1,067.41 1,070.70 796.27 
PENNSYLVANIA. 
American, Philadelphia ...-....--.-.-.------- 7,978.08 6,660.90 6,144.74 
Pennsylvania, Philadelphia --.-......-.-.-... | 10,744.34 9,641.12 420.87 
Insurance Co. of North America, Philadelphia 11,993.42 10,509.76 9,029 97 
Ins. Co. of State of Pennsylvania, Philadeiphia 4:953-07 45717-89 3,511.26 
Franklin, Philadelphia .-....-.---..--.------- 54770.00 21147-75 2,334-84 
Fire Association, Philadelphia 13,204.24 54,134. 14,545.64 
RL, DEUEEEE™ woeneceqcccoseunccssersses|  cssccees 4,894.94 5,102.11 
nion, Philadetphia --- | 3.038.75 2,108.01 1,190.93 
Farmers Mutual, York .. 4,811.89 2,665.09 39993-59 
Teutoniat ...-.-. SebtattheetesaweeSnstastesel  <uscenes 341.16 429. 
pee a Ss a ee | 5,226.16 1,516.00 a 
Gitar ....ccccccoecccecccce 6,511.63 5,027.03 a 
United Firemans 31433-88 5,183.71 a 
RroveE Isianp. 
Providence- Washington, Providence 7,634.14 5,990.00 2,962.00 
Merchants, Providehce-.......-.---------- 2,803.92 2,541.87 1,570.65 
Atlantic, Providence ......-.--- 2,904.80 2,098.1 979.39 
Equitable, Providence ........ 2,916.94 | 2,484.10 1453.05 
Roger Willems, Providience®...ncccccccsccncn|  — ccocecse | — sepeecce o agree 
New Jersey. 
Merchants, Newark ...............<--.2..--- 16,717.60 16,901.60 17,855. 
pe 2,491.97 2,088.65 2,2 44 
Peoples, Newark........--------00-+-------- 5,039.67 5,101.73 3,815.98 
Firem Newark* . 4,027.78 35359-78 2,925.76 
Peoples, Trenton -- | 0 Sawneons 2,231.28 3,047.23 
WMotndhe, TRAWGEE occccpescoscweneseccesvewscs 8,793.68 4,606.72 4,312.93 
Standard, Trentont........-.---.- méecncse] cannnese 3,525.85 2,729.27 
Newark City. PEE ccucenscenneecovcévercs 5,712.22 5,269.65 5,102.10 
GO, BNE Reccoccscccussedeneentsened]  «—« succgncen | suseenue 1,972.81 
Manufacturers, Newarkf.....-....-----.--.---- 3,810.00 3,781.86 
Home, Newark* ................ beccubconecsel §-Seevnnes |) | Saunbant 2,598.69 
Missovurt. 
Citizens, St. Louist .....-. 2,200.78 2,524.27 
Jolbernen, St. Lewls® 2... .cccccccecscccccccee] = coccccce | — cccosces a 93 
American Central, St. Low 3:319-37 aber. 3 
TENNESSEE. 
Equitable, Nadhvillet nccccccavcccccccccccccs]  — ecccccee [ cccccece 6,151.40 
WISCONSIN. 
North Western, Milwaukee ................-- 1,925.42 1,59%.54 1,194.59 
TEXAS. 
Union Fire and Marinet ...............-..--- ~ehedhien) |. ..tamaswes 948.77 
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Premiums Premiums | Premiums 
Received Received Received 
Srom Fuly, | from Fuly, | from Fuly, 
1880 Zo 1879 to 1878 to 
Fan., 1881. Fan., 1880. | Fan., 1879. 


NAME OF COMPANY. 





MARYLAND. 
German, Baltimore $10,691.01 $3,189.00 $2,087.00 
National, Baltimore 4,184.67 24354-30 
Firemans, Baltimore. --.-.-.-.-.-------------- 35257-18 3:573-72 


VIRGINIA, 
Virginia Fire and Marinef 4,624.11 
Virginia Statet 2,475.88 
Granite State* 1,709.23 


New Hampsuire. 
New Hampshire 4,125.18 4402.40 


a2 GREAT oe ag 
North British and Mercantile 35,708.71 29,779-54 25,746.31 
Liverpool and London and Globe 122,886.96 118,930.48 118,676.18 
Guaraian, London 26,489.03 18,881.36 20,072.10 
Royal, Liverpool --- 56,415.75 61,009.85 40,426.22 
Queen, Liverpool .- . 35,959.61 31,173-50 29,704.72 
Imperial, London.. 14,420.24 11,422.01 9,488.34 
Northern, London - ‘ 14,426.24 11,422.01 9,488.34 
Commercial Union, ° 56,21¢.02 52,947.72 43,038.02 
Lion, London 11,823.73 a a 
Lancashire, Manchester 27,749.65 21,165.36 13,030.06 
London Assurance Corporation, London 22,292.99 17,171.71 16,275.28 
Scottish Commercial, Glasgow 11,785.21 10,568.54 11,325.27 
Norwich Union, Norwich 19,346.04 15,129.97 a 
jon and Lancashire, Liver, ool 331309.90 52,129.29 a 
Phenix, London 21,860.96 14,297.57 a 


CANADA. 
Western Assurance 12,373-62 10,584.33 10,177.69 
British America 14,559-22 12,448.78 11,405.86 
Royal Canadian 4 é 6 18.943-32 


GERMANY. 
Hamburg-Bremen 14,851.37 11,125.07 12,084.53 
Trans-Atlantic 8,762.41 9,771.62 8,465.23 
9,°73-29 8,025.61 11,154.17 
Hamburg -Magdeburg 4,294.06 71584 37 91999-27 


FRANCE. 
La Caisse Générale 4 éb 16,182.38 16,002.13 
La Confiance 17,682.54 14,807.40 a 





$979,581.85 $809,322.95 $782,368.63 
1,186,187.85 1,134,982.50 1,196,866.68 











$2,165,769.70 |2:0341395-45 $1,979,235.21 


@ Did not do business in New York city this year. 6 Retired from U. S. * Retired 
from business. _f Retired from New York State. |} Merged in Franklin and Emporium 











Ohio State Board of Fire Underwriters, 


PURSUANT to a special call issued by the Executive Committee of the 
Ohio State Board, a meeting was held on April 12, at Columbus, for the purpose 
of deciding some doubts which had arisen in the minds of the members of the Dis_ 
trict Committees appointed at the last regular meeting of the State Board. At 
that meeting the following resolutions had been adopted: 

1st. Two district committees shall be appointed by the president, consisting of 
five members each, whose duty shall be to form local boards, or cause the same to 
be formed, by appointing committees for that purpose. Committees for each dis- 
trict shall also in like manner appoint visiting committees to investigate and adjust 
all difficulties arising in their respective districts, but local boards should first be 
required to settle their own difficulties. 

and. District headquarters shall be at Dayton and Cleveland, respectively. 

Under the above resolutions the following committees were appointed, to wit: 
Cleveland District: A. Gardner, Jr., Columbus; H. M. Brooks, Cleveland; T.C. 
Parsons, Cleveland; C. E. Bliven, Toledo; S. R. House, Painesville. Dayton 
District: W.P. Harford, Morrow: J. S. Miles, Dayton; L. J. Bonar, Mansfield ; 
O. I. Gunkel, Dayton; John H. Law, Gincinnati. 

Upon undertaking to carry out the intentions of the above resolutions, difficulties 
arose as to the powers of the district committees and sub-committees, and a call 
was issued for a special meeting, to be held at Columbus, as above stated : 

The meeting was called to order at 1c:30, and President Waters being absent 
on account of sickness, Mr, John H. Law was called to the chair, 

Upon roll-call, twenty-two members responded, The following names were pre- 
sented for membership and duly elected: George H. Moore, Detroit, Mich., 
special agent Manhattan Insurance Company, of New York; A. B. Gatewood, 
Cincinnati, special agent Phoenix Insurance Company, of New York; H. F. 
Weber, Coiumbus, special agent Norwich Union Fire Insurance Society; H. 
O’Kane, Columbus, secretary Franklin Insurance Company ; J. K. Reeve, Frank- 
lin, O., general agent Miami Valley Insurance Company, Dayton, O.; J.C. 
Johnson, Cincinnati, special agent Union, Philadelphia and Hamburg-Bremen In- 
surance Company. 

Each member was called upon to give his views on the questions which were 





mentioned in the call, and a general informal consultation followed, and members 
were seemingly unanimous 1n their support of the resolutions which were adopted 
at the regular meting, and the district committees were ordered to proceed in the 
work of forming local boards. ; 

Before adjourning, a resolution was offered regretting the serious illness of 
President A. T. Waters, and L. J. Bonar, and hoping for the speedy recovery of 
those gentlemen. 

After the Board had adjourned, the district committees held a joint consulta. 
tion, and proceeded to map out work for the different special committees, giving 
each committee a certain number of towns to visit and supervise. It is hoped that 
the results of this meeting will give local boards and responsible companies a 
push that will redound to the benefit of fire underwriting ia Ohio from thi; timeon, 





Fires in our Theatres. 


MR. JAMES HARRISON contributes the following to The Sanitary En- 
gineer: ‘‘ We are once more reminded by the fire at the Union Square Theatre, 
the evening of the 2nd inst., of the possible dangers that menace the crowded aud- 
iences in the several churches, halls and theatres of our city. While we admire the 
coolness and judgment displayed by the employes of the building during the 
time of the fire above mentioned, and are thankful that no lives were lost, we can- 
not but recall the many and fearful lessons of the past. Experience teaches us, 
that, notwithstanding the possible loss of life, crowds will gather in our public 
buildings. A favorite preacher or lecturer, or a Sarah Bernhardt will pack a 
building with an audience at any time. Curiosity will be gratified at all hazards; 
a power, therefore, should rest somewhere that would insist upon ample provision 
being made for the safety of the crowds who so expose themselves to the danger of 
a rush, or panic, or fire. What these provisions shall be, must depend greatly 
upon the general construction of the building itself. The greatest danger to be 
apprehended during a panic in a large audience, is the crush at the exit. In al- 
most every instance the audience from the first floors as well as the galleries use 
the same exit. In the erection of most of our public buildings, the rule seems to 
have been to secure sitting room fur the audience at the expense of ready entrance 
and exit. The entrance to the first floor is generally by a flight of steps, more or 
less in number, and the access to the galleries or upper part of the house, often by 
tortuous stairs and cramped passage ways—these objectionable features are scarcely 
noticed by the crowd as it enters, but they are fearful causes of accident to an ex- 
cited audience during an hasty exit. An observer will notice how slowly a crowded 
building is emptied, the pressure gradually increasing as the outer doors and steps 
are reached. This is always the case even when a crowd is passing from one floor 
only, but when this crowd is augmented by that from the galleries, the slightest 
check is sure to be productive of a suffocating pressure even without any attendant 
excitement. 

‘*This difficulty can only be remedied by securing separate modes of egress 
from each floor and gallery of the building, to be used in cases of panic or danger. 
Buildings fronting on two streets, or on a corner, could, I apprehend, be so altered 
as to permit the remedy as proposed. 

‘‘In the case of theatres, a rear exit is always provided for the actors and em- 
ployees, but, as a rule, it is of no service to an audience. as the point of danger is 
the stageitself. If the building is in the centre of the block, side exits should be 
made from each floor through, and on the adjoining buildings. This, in my judg- 
ment, should be enforced. The alteration of the fronts or st:irways in every case 
is almost impossible, although many of such entrances might be greatly improved. 
A plan was proposed some time ago, to shut off the stage from the main building 
by an iron curtain to be dropped in case of fire; this is very well so far as it goes, 
but the dangers of a crush, is, after all, that which is most to be feared, One per- 
son falling, either in a fit or accidentally is almost sure to dam the stream of hu- 
manity and produce fearful results. Let us have separate modes of exit for every 
floor of our public buildings at any cost. The danger that remains after this one 
reform is effected is still appalling enough of itself.” 





The Canadian Lake Underwriters’ Tariff. 

(From The New York Daily Commercial Bulletin.) 
THE Canadian Lake Underwriters’ Association is this year composed 
of the British America Insurance Company, Western Assurance Company, Phenix 
Insurance Company, of Brooklyn ; Royal Canadian Insurance Company, and 
Anchor Insurance Company. The hull rates as adopted are: 








A1-A1% | Az 





Steam or sail, iron or wood 5 
Tugs, with harbor, river and lake privileges 4 
Tugs, with lake and wrecking privileges 5 











* Against total loss only, 
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MERE MENTION. 


—Friendship, Alleghany County, Pa., $50,000 fire; will buy steamer. 

—Hutchinson & Mann are the representatives on the Pacific Coast of 
the Fire Insurance Association, of London. 

Cyrus H. Loutrel is acting president of the Knickerbocker Fire In- 
surance Company, vice Peter V. King, deceased. 

—S. §. Frowe has received the appointment of special agent for 
Illinois of the Commercial Union Assurance Company. 

—jJ.H. Haverly, of theatrical fame, is said to have insured his life in 
the Northwestern Mutual Life Insurance Company for $120,000. 

_-The information comes to us through one of the officers of the com- 
pany that the tna Fire will increase its capital paid up to $5,000,000. 

—A Chicago paper says that cargo insurance rates range at present 
rom go cents to $1.75 to Montreal, and to Buftalo from 50 cents to $1. 

—Thomas L. OBrion, of Boston, the successor of Richard Pope, has 
had the Underwriters Association, of New York, added to his agency. 

—Changes in the old established insurance agency of John C. Hall & 
Co., of Galveston, causes that firm to be known hereafter as W. K. Hall & Co. 

—George A. Halsey has been elected vice-president of the People’s 
Insurance Company, of Newark, to take the place of William James, deceased. 

—The San Francisco Board of Underwriters recently paid sheriff 
Kelty, of Lafayette, O., a reward of $500, for convicting one William George, in a 
case of arson. 

—The advent of a large foreign accident insurance company, whose 
name has not yet been made public, to d» a general agency business in the United 
States, is spoken of. 

—The firm of Boring & Wright, of San Jose, C~'. is no more, H. W. 
Wright having associated himself with Thomas S. slo ‘=>: rv, while Mr. Boring 
retires from the insurance business. 

—The venerable Captain E. P. Dorr, who died recently, has been 
succeeded as sup*rint-nden: of marine agencies of the A2tna Fire and local marine 
agent at Buffalo, by Oscar T. Flint. 

—Edward F. Everett devotes himself now exclusively to the inter- 
ests of the Fire Insurance Association, of London, in Boston. Hevhas resigned 
the agencies of all other companies which he held. 

—The Commercial Union Assurance Company, now occupying 
roomsin the Queen's building, is thinking of building accommodations of its 
own onthe corner of William and Pine streets, New York. 

—In the person of A. J. Bryant, president of the State Investment 
Insurance Company, the Pacific Insurance Company, of New York, which re- 
cently entered California, has an able representative in that State. 

—J. H. Langford, formerly agent of the Penn Mutual Life, has been 
appointed New York representative of the Maryland Life Insurance Company. The 
Maryland is a sound company and will do wellin New York no doubt. 

—On April 13, a new board of directors of the Union Mutual Life 
Insurance Company was elected, a majority of which are citizens of Maine. This 
was required by the same law which brought the company’s office to Portland. 

—-C. R. Cooper, who announces himself as an advance agent of the 
New England Health and Accident Insurance Company, an unheard of institution, 
has gained considerable notoriety in Canada for swindling gullible persons in 
Guelph and Hamilton. 

—Wnile Coleman, who devised the drowning plot to cheat the 
Northwestern Mutual Life out of $15,000, has had his trial postponed, J. V. 
Richardson, his aid-de-camp, has been fined $100, and sentenced to two years’ im- 
Prisonment in the Indiana penitentiary. 

—The California Insurance Company, keeping up to the spirit of 
the ‘Imes, announces an increase of capital to $600,000 paid up. This will be done 
without disturbing the net surplus. The California thinks of extending its opera- 
tions over the Northwestern and middle States. 

—The death of Silas Merchant brought Secretary Henry Powles up 
to the Presidency of the Merchants Insurance Company, of Newark, and now J. 
R Mulliken has been made secretary to fill the vacancy. The Merchants will 
have an active, industrious and capable secretary in the person of Mr. Mullikin. 

—The Virginia, Nev., correspondent of the Coast Review gives the 
Central Pacific Insurance Company, located in that State, a gratuitous obituary 
Rotice in a rece at issue of that paper, and says that the company, having sustained 
& $600 loss, has been ungratefully abandoned by its managers, neither president, 
Secretary, nor any known officer or director being at present in Nevada. This is 








the company which boldly started business in England some time ago, at which 
audacity ordinary underwriters were dumbfounded. 


—-April 11 was the first day for receiving subscriptions to the new 
stock of both the Orient and National insurance companies, of Hartford. Appli- 
cations during the week have been very spirited. On the first day alone the Orient 
disposed of one-fifth of the shares. Thirty days are allowed for subscription in 
both cases. 

—Gen. M. V. B. Edgerly, manager for New Hampshire and Massa- 
chusetts, of the Massachusetts Life Insurance Company, recently celebrated the 
21st anniversary of his connection with that company by giving a dinner at Boston, 
the guests at which included several prominent representatives of the Massachu- 
setts Mutual. 

—On April 13, in the case of James D. Judge et al., vs. the Connecti- 
cut Fire to recover for losses by fire under a policy which the company claimed 
did not cover some of the articles on which the claim was made, a vo forma verdict 
was given for the plaintiff, the amount to be assessed by an auditor. This verdict 
justifies the course of the company. 


—The Chicago Argus very reasonably remarks that since the Massa- 
chusetts Supreme Court has declared unconstitutional the law imposing a tax of two 
per cent on the gross receipts of express companies, the special tax impositions 
on insurance companies are just as unconstitutional. An insurance company ought 
to have as many rights as an express company. 


—The story is going the rounds of the press regarding a Western 
agent who being a little out with his company, was telegraphed to for the partic- 
ulars of aloss. He telegraphed back a full account of the fire, list of companies, 
etc., taken bodily from a morning paper. The dispatch contained seven hundred 
and fifty words, and as it was an ‘“‘answer,"’ the company had to pay it. Revenge 
is sweet. 

—lIn our full account of the proceedings of the late meeting of the 
Underwriters’ Association of the South, printed in The Chronicle, of March 31, we 
ought to have given credit to THE SPECTATOR for the verbatim report of A. 
Loudon Snowden's speech. We like to be courteous and fair to our contemporaries, 
and when we copy what one has printed, take great pleasure in crediting it by 
name.—The Chronicle, New York. 


—At a Convention of the Underwriters of Cattaraugus County, 
N. Y., held at Olean, last Saturday, (April 16) all the agencies but two in the 
county were represented in person or by letter. After some talk it was decided to 
organize a local board for the county, and the following officers for the ensuing 
year were elected: W. H. Mandeville, President; S. W. Reynolds, Vice-Presi- 
dent; F. L. Gleason, Secretary; S. J. Farrar, Treasurer. 


—In 1860 Nathaniel Harris, of Ipswich, Mass., lost his home by fire. 
He had been insured four years and more at the time of the disaster, but supposed 
his policy had lapsed. Upon looking over the papers recently he discovered his 
error (the policy running five years) and presented his claim. The insurance com- 
pany, the Merrimack Mutual, although not bound so to do, paid the policy, and 
thus, after twenty years, the old gentleman has rea'ized on his investment. 


—D. J. Staples, President of the Firemans Fund Insurance Com- 
pany, of San Francisco, is now serving his sixth term of office. Active experience 
and a peculiarly adaptive mind, combined with industry ard zeal in promoting the 
interests of the company, have brought Mr. Staples up to a prominent place among 
the intelligent underwriters of the present day, while the Firemans Fund ranks at 
present among the best of the large agency companies doing business in the vari- 
ous States. 

—Captain Edward M. Alfriend, of Richmond, Va., of the well 
known and prominent insurance firm of Thomas M. Alfriend & Son, served during 
the late war under Ston«wall Jackson, and was preseiit at the taking of Winchester 
in 1862, from Banks by Jackson. On that day he captured the sword of a Massachu- 
setts officer under Banks, and has never been able to ascertain to whom it belonged. 
Recently, Captain Alfriend sent the sword to Col. A. Loudon Snowden, of the Fire 
Association, a gallant Northern soldier during the war, and in forwarding it said : 
«I desire to commit this sword, drawn in defense of the Union to a soldier of the 
North, and a patriotic lover of his country, and believe me, that in the future, if I 
draw my sword again, it will be under the stars and stripes, and for the Union.” 


—The New York Insurance Department during the past week issued 
its life chart for 1881 containing the figures of thirty life insurance companies ia New 
York doing an active business. On February 10, THE SPECTATOR Life Chart for 
1881, showing the business and financial condition of thirty-five life companies was 
ready for public use, and two weeks later, or about a month ago, the Policyholders’ 
Pocket Index to the condition and standing of forty-five American life insurance com- 


-panies for the year 1881 was issued. Had the companies been compelled to wait for 


the official chart. much inconvenience and annoyance must have been experienced. 
As it is, the agents as well as the managers of life companies are at present sup- 
plied—and have been for some time—with indexes to the present condition of the 
various companies. Itis a matter of fact that private enterprise has always catered 
more sa‘isfactorily to the wants of the public than do official departments with 
their endless red tape attributes. And the public in return appreciates the efforts 
of the former more than it does the products of the latter. 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 








New York State Companies. Other State Companies Doing Business in New York. 








Last | 
— | 
| 
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Latest SALE Last 


DivipEnp 
; Pam. oF STOCK. Pars. 
Capital . Capital 
Patd up 


NAME OF COMPANY. NAME OF COMPANY, Pakdup | Stock | 





of Stock, 


Par Value 


Date. |\Per Ct.) 


Price of Latest 


Date. s Date. |\Per Ct: 
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Agricultural $300,000 | $167.03 | Jan., 81 Etna, Hartford $3,000,000 . Jan., 81 
A i ; 290,000} 200.97 | July, ‘80 m4 | ; 

- 400,000 | 233.74 | Jan., '8r . American, Roston 300,000] 151.71 | Jan., ’8r 
200,000] 139.70 | Jan., 81 | Feb. 23, Br American, Newark | 600,000] 224.83 far. '8: 
200,000} 266.56 | Feb., ’8: —. 30,’81 t 


& 


oo 
SS 


| American, Philadelphia : 400,000 | 260.24 | Oct., ’80 
153,000] 242.92 | Jan., ’8r American Central, St. Louis 300,000} 183.43 | Jan., ’81 
200,000 | 103.25 | jen? "80 | 
200,000} 322.04 | Jan., ’81 Armenia, Pittsburgh..--. 100 250,000] 112.40 | Jan., ’81 
300,000] 264.54 | Jan., ’81 lreb. 9, 781 Atlantic, Providence 200,000 | 108.95 | Jan.,’81 
210,002 | 188.20 | Feb., ’81 \Feb. 16,81 
| , Commonwealth, Boston 500,070 | 104.98 | April,’8r 
Clinton 250,000 | 152.89 | Jan., ’8r | Feb. 19,’81 Connecticut, Hartford 1,000,000] 128.77 | Jan., ’81 
Columbia .... 300,000 | 100.49 an., "77 | 
Commerce. -- 200,000} 186.54 | Feb., '81 | | Feb. Detroit, Detroit 300,000} 203.61 | Jan., ’8: 
Commercial 200,000} 148.30 | Jan., ’81 | | . 8 Eliot, Boston 200,000 | 172.69 | Mra.,’81 
Continental ...........-- 1,000,000] 225.61 | Jan., 81 





| Equitable, Providence 300,000] 135.63 | Jan., 8: 
Eag! 300,000 | 309.39 | Apr., 81 
Empire City ‘ 200,c00 | 137.03 | Jan., ’8r 
Exchange 200,010] 142.79 eb., 8 
= | 200,000] 166.59 | Jan., ’8 
204,000} 136.89 | Jan. 


Fire Association, Philadelphia..... | §00,000| 342.23 | July, ’80 
Firemans Fund, San Francisco } 300,000] 108.26 | Jan., 81 


RK 





w Onws 
hal 


Firemens, Baltimore 378,000} 120.14 | Jan., ’81 
Fi ieee en nee | tom. Firemens, Dayton | 250,000} 120,12 | Jan.,’81 
iremans Trus 50, 142.71 . 
Franklin and Emporium } 200,000} 172.71 | Jan. 

German American 1,000,000} 225.61 | Jan. 
Germania 1,000,000 | 184,21 = ‘ 
Glens Falls 200,000} 366.04 | Jan. 


Firemens, Newark §00,000| 218.92 | July, ’80 
Mere 3°, 2 First National, Worcester | 200,000} 107.08 | Jan., ’80 
ar. I 


UM aun 


Franklin, Boston | 200,000} 109.74 
Franklin, Philadelphia 400,000 | 335.78 
200,000} 164.53 | Jan. 

Greenwich 200,000 | 267.23 | Jan. 

Guardian --..-. 200,000} 111.38 | Jan.,’ 
Hamilton 150,coo | 188.83 | Jan.,’ 
Hanover @ 1,000,000] 266.13 Jan.,’ 


Mar. 3, ’81 Girard, Philadelphia 300,000} 282.33 
|Feb. 9, ’81 
Mar. 2, "81 Hartford, Hartford 1,250,000 | 194.23 
Apr. 4, '81 Ins. Co. of North America, Phila....| 10 | 2,000,000] 222.75 


UNwnu 


Feb. 2,’81| 90 Ins. Co. of the State of Pa., Phila,..| 200 200,000} 219.81 
Apr. 19), "St 
Apr.13,'81 Manufacturers. Boston 100 §00,000| 164.97 
Mar.16,'81, Mercantile, Cleveland 20 | 200,000] 159.84 
Mar. 3,81 


3,000,000} 154.64 an.,’ 
ward 500,000} 129.76 | Jan.,’ 

Importers and Traders -. 200,000] 138.23 | Jan.,' 

Isving .-... ..-200------- 200,000 | 109.58 | Jan. 


200,000} 121.56 Jes 


Uaaan 


: Mercantile Marine, Boston Too 400,000 | 152.94 
Jen: 26,’81} 15 Merchants, Providence 5° 200,000 | 143,01 
|Feb. 18,’81 | 

Apr.14,’81 Merchants, Newark | 25 
Feb, 21,’81 National, Baltimore 100 


: 200,010} 251.68 | | Mar., 
nem ore 150,000] 236.68 | Jan., 
Knickerbocker 280,000} 100.82 | Jan.,’ 
La Payette... ........-. 150,000] 165.28 | | Jan.,’ 
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400,000 | 209.98 | : 
200,000] 117.18 | Jan., 81 


200,000} 115.35 | Jan.,’ 
150,000} 105.12 | July, ’ 
300,000] 154.01 | Jan., 
300,000] 103.52 | july, 
250,000} 152.22 | Jan.,’8 
Manuf’rs and Builders --- 200,000] 196.31 | Jan., 
Mechanics 8 150,000} 212.99 | Jan.,’ 
Mechanics and Traders. - 200,000} 217.60 | Jan., 
Mercantile 200,000] 115.08 | Jan., 
Merchants .....- - 200,000} 172.69 | Jan. 


| 

Feb.21,’81 National, Hartford................./ 100 | 1,000,000] 170.04 | Jan., ’81 
Mar.30,’81 Neptune, Boston 300,000} 153.06 | Apr., 81 
Apr. 5,/8: 
Mar 21,'81 Newark City, Newark | 200,000] 160.09 | Jan., 80 
Mar.24,’81 y Newark, Newar 250,000 | 234.27 | Jan., 81 | 
Apr. 15,81 | } 
Feb. 17,’81/ New Hampshire, Manchester...... | 250,000] 168.51 | Jan., 81 

Feb. 17,/81 North American, Boston | 3 200,000| 143.72 | April,’8x 

Apr.15,’81 | | 
Feb. 17,81 5 Northwestern National, Milwaukee 600,000} 134.20 | Jan., ’81 

Orient, Hartford I §00,000| 136.52 | Jan., 81 | 


oo 


dMetropolitan Plate Glass | 100,000] zez.sq | Jan.,’ 
Montauk 200,09 | 132.80 | Jan.,’ 

200,000] 174.67 an. 
National ---- -- 200,000] 160.77 | i 
3 New York and Hoston. + 200,000] 100.64 ¢c 
New York Bowery 300,000] 249.19 | Jan., 


une, '80 | 

an.12,’81 Pennsylvania, Phila | 400,000 | 321.22 | Mar. ,’81 
an 26,8. Peoples, Newark : | 300,000} 110.51 | Jan., 80 
Feb. 2,’81 
Mar,14,’81 4 Peoples, Trenton. . 300,000] 164.48 | Jan., ’81 | 
Phoenix, Hartford 2,000,000} 209.64 | Jan., 81 


— 
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New York City 0 300,000] 105.71 | Jan.,’ 
New York Equitable asia 210,000] 253.73 | Jan.,” 
New York Fire 200,000] 149.35 | Feb., 
Niagara 500,000} 223,67 | Jan.,’ 
Northern I 250,000} 100.49 | Jan., 


| Mar.26,’81 Prescott, Boston | 200,000] 155.87 | Oct., ’80 | 
‘ oe Providence Washington, Providence 400,coo} 123.26 | Jan., "81 | 
|Mar.28,’81 | 
| Mar.22,’8: 4 Revere, Boston 200,000! 105.67 
} Security, New Haveu 200,000 | 111.44 
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350,000} 128.78 | Apr.,’ |Mar.16,’2 Shoe and Leather, Boston 400,000/| 146.81 | Oct., 80 | 
200,000] 314.34 | Jan.,’ Mar.16,’81 Springfield, Springfield. ............ 1,000,000 136.19 | Jan., ’81 
200,000] 154.55 | Jan, 6 | Apr.13,’81 


OO ae 200,000} 152.85 | Jan., Mar.16,’81 Se eT ee 400,000 139.62 105 
Peter Cooper 150,000 | 235.22 | Jan., } |Mar.16,’81 


Traders, Chicago 500,000 144.21 “" 125 





000,000 | 140.14 | Jan.,’ 5s |Apr.1:,’81 
200,000} 119.54 ; Jan., |Mar.r1,’81 Union, Philadelphia 500,000 120.38 | . 160 
Republic 300,000} 112.60 | Jan., seost United Firemens, Philadelphia ..--. 200,000 | 117.42 2€7 
Rochester German. ------ 200,000 161.75 | Feb., 
ia 200,000} 184.14 | Jan., * |Feb. 15; 81 Washington, Boston 400,000 | 188.96 | , 153 
200,000 187.57 Jan., } |Apr. 1,’ 8x | 
500,000 121.76 _ | Apr.13,’81 
200,000 | 112.26 ug., | Nov 17,’80 
200,000} 168.29  Jan., | S wiehbvines 














aThe Hanover’s capital was increased from $500,000 to $1,000,000 in January, 1881. 
6 Has re-insured its outstanding risks and retired from business. 

300,000} 127.69 Jan., | Mar.25,’81 ¢ No dividend has been paid by the New York and Boston since its organization in 1876° 
Uni ‘ | 100,000 | 113.29 | July, D “a | 
United States J 250,000 | 90.91 | Jan., Mar.16,’81 d evot to insuring plate glass against breakage exclusively. 

} 200,000 | = 57 | July,’ 60 é With an additional dividend of 3% per cent on the reserve fund. 
Westchester ‘ 300,000 | 0.33 | Feb..’81 | Dec. 29, "80 
Williamsburgh City 250,000 | py Jan., 8: | I Jan. 19,81 

















